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UPDATE: This market outlook provided our reaction to market trends and some pricing expectations. With Q3 and Q4 of 2019 now behind
us, we thought it would be beneficial to share an update with new insights and observations to better prepare our clients for current pricing
pressures and provide guidance for managing the net impact. Read our Property & Casualty Market Update (January 2020) here.

At Scott Insurance, our clients often ask us to predict how their property & casualty insurance costs will change year-over-year. While each
company has their own unique characteristics that affect pricing, we can make some general market observations to help clients prepare for
the future.

Looking back, 2017 brought near-record highs in U.S. catastrophe losses due to the hurricane trifecta of Harvey, Irma and Maria. While
2018 saw a reduction in these losses (down to $37 billion versus $53 billion*), hurricane Michael and historic wildfires in California made it
the second highest loss year since 2011. Despite two near-record-setting catastrophe loss years, carriers are posting lower combined ratios
due to a combination of diligent underwriting discipline, moderate price increases, favorable loss development and higher interest rates.

What does this mean for the property & casualty insurance buyer?

Buyers will most likely see premium increases across one or more coverage lines. That being said, while we anticipate some rate
fluctuations for certain lines of coverage and classes of business, we predict a stable overall outlook the U.S. property and casualty
insurance market.

In our Property & Casualty Market Outlook for 2019-2020, we look into some of the drivers of the current market conditions and examine
some of the more popular coverage lines and pricing expectations.

Remember, Scott Insurance is here to help your organization find the appropriate insurance coverage. Contact one of our dedicated
insurance professionals today to discuss your coverage options.

Click the image below to download the full report:
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https://www.scottins.com/blog/property-casualty-market-update-2020
https://www.scottins.com/wp-content/uploads/2019/06/2019-Market-Outlook.pdf
https://www.scottins.com/property-casualty/contacts/
https://www.scottins.com/property-casualty/contacts/
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Written by Michelle Sullivan

Michelle joined Scott in 2017 with more than a decade of industry experience and a background in Management and Professional
Liability. In her role as Vice President of Marketing, Michelle serves Scott clients by ensuring they have the best coverage structure
and most competitive premium terms available in the market. She monitors market changes and industry trends to effectively
negotiate with insurance carriers on behalf of Scott clients.
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